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HOME EQUITY MAY FIT THE BILL FOR AUTUMN EXPENSES
Do you have significant home maintenance 
projects to tackle before cold weather arrives? 
Does your college student have additional 
fees that are stretching your budget? If you’re 
a homeowner, you may be able to use the 
equity you’ve built in your home to cover 
expenses like these, rather than charging 
them on a credit card that may have a  
higher rate.

THE KEYS TO USING HOME EQUITY
PFCU offers two options for using the equity 
in your home. With your home as collateral, 
you can secure a great rate and the interest 
you pay may be tax-deductible.*

A fixed-term Home Equity Loan 
provides you with a check for a specific 
amount, to be paid back over a specific term. 
A home equity loan may be used to finance 
big-ticket items like a large medical expense 
or consolidating debt.

A Home Equity Line of Credit (HELOC) 
works like a credit card, but the equity in your 
home determines your spending limit. You 
can reuse credit over a five-year period as 
you repay what you borrow. Use a HELOC as 
a revolving line of credit to finance ongoing 
home-improvement projects or college tuition.

We can help you decide if a home equity 
loan or line of credit is the best fit for your 
needs. Learn more about home equity 
lending and apply online at pfcu.com or call 
215-934-3500 or 800-832-PFCU (outside 
the metropolitan area) to speak with a PFCU 
Member Services Representative. 

*  Consult with your tax advisor. Home Equity Loans are 
only available in PA, NJ, DE, MD and FL. Other charges 
may apply for loans outside of PA and NJ. Application 
waiver offer is valid for 80% loan-to-value. Property 
insurance is required, and Flood insurance may be 
required. Fees that PFCU pays on your behalf will be 
recaptured if the loan is paid off within the first three 
years. Offer of credit is subject to credit approval.

Protecting What’s Important

DOES YOUR INSURANCE NEED UPDATING?
Your car. Your home. Your family. Protecting your valuables and loved 
ones is vital. If it’s been a while since you’ve reviewed your insurance 
plans, now may be a good time to note if you’ve had any of these life 
changes. They can signal it’s time to adjust your coverage.

Vehicles
•  Do you have an older car that may no longer need full 

comprehensive and collision coverage?
•  Have you purchased a recreational vehicle or boat? You may be 

entitled to multi-policy discounts.
•  Have you reached age 55? Successfully completing a mature driver 

safety course may qualify you for an insurance discount.

Home
•  Have you remodeled your home recently? You may need to ensure 

your homeowner’s policy covers your home’s replacement value.
•  Have you purchased expensive antiques, jewelry or art? Check your 

policy and see if you may need additional coverage.

Family
•  Have you married or divorced? Ensure your insurance plan is up-to-

date and that your spouse has been added (or removed from) your 
home and auto insurance policies. Also be sure to update your life 
insurance beneficiary designation.

•  Have you had a baby or adopted a child? A growing family means 
you may want to increase your life insurance coverage.

Understanding the ins and outs of insurance can be challenging, but we 
can help. PFCU has partnered with TruStage™ to help you with sound 
information and the tools you need to make the right decisions. Their 
partnership with credit unions like ours goes back nearly 80 years.  
In that time, they have built a reputation on exceptional value and 
superior service. You may also qualify for discounts by bundling your 
auto and home insurance.

If you would like to speak to a TruStage agent and receive a free, 
no-obligation quote, please call 855-612-7909. You can also  
visit their link on our website at pfcu.com. 

TruStage™ Insurance products and programs are made available through TruStage 
Insurance Agency, LLC. Life insurance is issued by CMFG Life Insurance Company.  
Auto and Home Insurance Program are issued by leading insurance companies. The 
insurance offered is not a deposit, and is not federally insured, sold or guaranteed by  
your credit union.

https://www.pfcu.com/personal-banking/loans/rv-loans


Upcoming Financial Literacy Seminar
HOMEBUYING
Wednesday, October 2
6:00 - 7:30 p.m.
Bustleton Library, 10199 Bustleton Avenue

To register, call 215-934-3580 or email  
financialeducation@pfcu.com.

Upcoming Shredding  
Day Event
PFCU OPERATIONS CENTER
Saturday, September 14 – 11 a.m. to 1 p.m.
12800 Townsend Road

Please enter the parking lot from the rear of the building 
on Townsend Road. Do not enter on McNulty Road near 
the Service Center drive-thru lanes. 

To ensure that your wait time is minimal, please remember to follow 
these guidelines.

•  Please arrive early, before the truck reaches capacity.

•  Limit the number of boxes to three (3) to ensure quick disposal of 
your personal documents.

•  DO NOT USE PLASTIC BAGS. Paper bags, bins and boxes are 
preferred.

Please be considerate of your fellow credit union members who will 
have to wait if the guidelines are not followed properly. Thank you in 
advance for your cooperation.

Like us on         or follow us on          
for the latest PFCU news, financial tips and more!

Holiday Hours
PFCU branches will be closed on Monday, October 14  
in observance of Columbus Day.

This publication does not constitute legal, accounting or other professional advice. Although it is intended to be accurate, neither the publisher nor any other  
party assumes liability for loss or damage due to reliance on this material. Websites not belonging to this organization are provided for information only.  
No endorsement is implied. ©2019 Philadelphia Federal Credit Union. Insured by NCUA

THERE ARE NO QUICK FIXES TO CLEAN  
UP YOUR CREDIT SCORE
If you are trying to clean up your credit, you will come across many 
companies that offer you an easy fix. But any company promising 
instant results for a price is likely a scam. The Federal Trade 
Commission (FTC) says Grand Teton is one of those companies. In its 
lawsuit, the FTC says Grand Teton tricked people into paying hundreds, 
even thousands of dollars for so-called credit repair services. 

Through websites, sales calls, convincing emails and text messages, the 
company allegedly promised to boost credit scores by removing all 
negative items, among other things, from customers’ credit reports and 
also boost scores by adding the customer as an authorized user on other 
people’s credit cards. But people who signed up with Grand Teton didn’t 
see a significant change in their credit scores, despite paying hefty (and 
illegal) up-front fees. And, if consumers complained or tried to get their 
money back from their bank, Grand Teton allegedly threatened to slap 
them with lawsuits.

Here’s the thing about credit repair: there’s rarely an instant fix.  
To clean up your credit and protect yourself from credit scams:

• Get a free copy of your credit report at annualcreditreport.com. 
Review it carefully. Do you recognize all the accounts listed?

• If you find mistakes, contact the credit bureau and the 
business that reported the information. They must delete 
inaccurate or incomplete information. You don’t have to pay anyone 
to do this for you, and you can dispute inaccurate items on your credit 
report yourself, for free. 

• Realize it takes time to correct negative, accurate 
information on your credit report. You can rebuild your credit by 
paying your bills on time, paying off debt and not creating new debt. 

If you need help cleaning up your credit:

• Contact a legitimate credit counseling organization.  
Good credit counselors review your whole financial situation  
before they make a plan. They won’t promise to fix all of your 
problems or ask you to pay in advance. PFCU has partnered with 
Clarifi, a local nonprofit credit and housing agency, that has worked 
with people for over 50 years in the Greater Philadelphia area. Call the 
toll-free number at 855-761-4975 or visit their website at  
clarifipartner.org/pfcu.

• Learn how to spot a credit repair scam. Does the company ask 
for money up front? Did they say not to contact the credit bureaus 
yourself? Or tell you to dispute accurate information on your credit 
report? If you said “yes” to any of those, stop right there. You’re 
probably dealing with a scam.

Contact us if you suspect you’ve been scammed. You can also file 
a complaint on the FTC’s website at ftc.gov or call 877-FTC-HELP 
(382-4357).

Good credit 
counselors review 

your whole financial 
situation before they 

make a plan.

Source: FTC


